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Kelowna Nursing Home - When talking about nursing home insurance there are two various kinds of insurance: liability insurance
or health insurance. Health insurance is private insurance held by an individual that could help include assisted living or long term
care costs. Liability insurance is insurance carried by nursing home facilities. It is vital to clarify what type of insurance is being
talked about. 

When staying in a long term care facility, there are numerous residents that purchase insurance to include some of the associated
costs. In most cases, it is unfeasible to obtain insurance which covers 100% of the costs associated with long term care.
Insurance firms simply might not provide full coverage because it would be extremely expensive for them or the monthly insurance
rate would be extremely high for most people to be able to afford it. Private health insurance usually includes anywhere from 25%
to seventy five percent of the cost of different parts of one's medical care or assistance care. Every private insurance policy and
insurance company is different so it is essential to meticulously check through your policy and to shop around for a policy that is
best suited to your needs. Even though private long term care insurance usually just covers portion of the cost of residing in a
facility, this cost reduction can truly help to make living in a long term care facility more affordable. Usually, seniors must rely on
their savings and pensions, that are not normally as huge as their usual salaries. Living in a long term care facility could be really
costly, so seniors need to be extremely careful to manage their finances well so that they would not run out of funds too soon. 

Numerous people want to leave all or some of their assets to their loved ones when they pass so it is very essential to them to
protect these assets for the rest of their lives. Even more important is protecting assets which are shared within a couple. If long
term care expenses for hospitalization or a sickness of one person are too great or are not managed well, then there might be
great consequences for both individuals in the relationship. Purchasing long term care insurance can help to protect couples and
individuals from possible financial hardship. Even though long term care insurance only includes parts of one's care, insurance
premiums are normally quite high and are often just afforded by individuals or couples who make above average salaries.

To protect themselves from any kind of lawsuit which could happen, long term care facilities must have liability insurance.
Unfortunately, this could be a double edged sword. On the one hand, insurance is essential to protect the facility from financial
ruin in the event that they get sued. The cost of insurance drives up every resident's rental cost, that can end up causing a
reduction in quality of care. Lowered standards of care can result in more lawsuits, that, in turn drives up the insurance rates and
facility costs. 

Because of the potentially high cost of care later in life, it is quite essential to start saving or begin paying into this type of
insurance as early as possible. A lot of times, insurance premiums might be cheaper per month than if began later in life, after the
start of any sicknesses or conditions. 


